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STERL MEN GROPING
[N PRICE DARKNESS

Little Light Is Shed on Terms
and Effects of Hates 8ot
by Government,

BIG PURCHASES CONTINUE

firent Dritain Negotiating for
100,000 Tons More of
Shell Steel.

“Tha fon Age will say to-day that the
steel trade hus been glven up whelly to
s Alscusaion, at times excited. of the
termn And eMects of the agreed prices
on six products as announced from
Washington, but as yet little light has

betn ahed on the situation. Ruying and |

selling are practically out of the gques-
tion, and stoel committecs of manufae-
turers have hoen In dally session In New
York this week working out pricea on
the full Une of products In ™
latlon to thoss already fAxed. Another
eonference will Tollow in Waahington,
and the President rext week will an-
nounca prices on plE lron, semi-finlshed
stesl and rolled products. The trade
paper continues !

“Many manufacturing users of steel
have urgent!y neked when the new prices
will be quoted to the publle, whether
contracts at hlgher prices will ba re-
pdjusted and what chance private busl-
ness will have as the Government closes
fn upon the milla with an increasing
woluma of priority orders.

“In all the confoslon it ie clear that
fhe new prices will Ngure little In gen-

sral business for weeks, Tho decrees o{_

the prierity commitiea at Washington |
raally control the Industry, and while
flovernment demand eentres on & fow |
linee, that controd affects the supply of
stee| availuble for other fintghed forms,
On tha question of contricla manu-
facturers quite uniformly answer that
theds are to be enforced In the sams
way a8 the Lever act provided for the
sarrying out of fuel contracta

“In finished
purchinsas have been made by the Qovs
erumant at the new priced, and the Brit-
Ish Government's negotiations for 100.-
408 tons of shell uteel are of aperinl In-
tarest,
figured on an unprecedented senle In tha
machine tool market, and contracty just
mnoﬂ aggrepnte many mililons of dol-

*That the established prices may not
miformly prevall Is Indlcated by trans-
actions in which unheard of extras have
bean pald, patticularly for plates. Therp
s po provislon, marecover, againet sales
of rejected war materinl ma scrap at
prices higher than ths schedule.

“Notable davelopmronts of the weok In-
slude wholesalo resignations of iron and
weal manufacturers {rom eommittees of
the Counell of Nationul Defence beenuse
of questions agnin raimed an to the lemgnl-
ity of such service in view of Govern-
mant contracts with wsteel companiea
The manufaciurers’ committess now
making up new price schedules are act-
ing as committeea of the Amerlcan Iron
and Nteel Institute.”

REOPEN INTERMOUNTAIN CASE.

Commerce Commimloners Will Ge
Over Nate I_'n.c-ln.

WarninoroN, Oct. J.—By an order of

the [nterstate Commerca Commission

todny the celebrated Intermountaln rate
come was praciieally reopsned for con-

tiderition of new tariffs proposed by the |

rallronds which would effect increases |
A rmanging from 10 to 60 per cent. on about
0 per cent. of the present sohedules,

By n blanket order last June the rall-
faads were mnuthorized Lo Increame some
rates, reduco a fow others and permit
the remainder to stand. Congress in the
meanwhile amended the rate inw so that
Bt Incrfeass may become effective for a
term of yvears without the specific an-
proval of the sommissian,
changs the commizsion has been obliged
o suspend its declsion authorizing in-
meaves, which was to have become ef-
fective Ortober 15, and will now have
ta gonelder each lnerease on Its merits,
The investigation will be a large task.
The whole Intertnountain territory west
of & line drawn north and south through
Denver |s affocted.

Tha wsuspended rates proposed In-
eruisns  from . Eaetern clties (o Inter-
mountialin tarrl!ury on many n{l.ldu.

un.noumm
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AL 1817 Thess figures are in Mexican gold,
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LIBERTY BOND LOAN RATE LOW

e ———
Banks asd Trawt Cempanies to
Charge Only 4 Per Cent.

Largs banks and tnul iu
have a tentative m
only 4 pér cent. mmm- wiuu m-
Saave the Nk Tovte e e

OANA more lnd Imluol
moinbers of the local g!-'
::-.:l:odm rdlu;:t;nt. uu.t“lnmmum has
© a special rate 1% per cent,
at which it wiil discount notes made for
the purpose of subseribing to the uum
loan and United 8tates Government cer-
tifintes of Indebtedness,

This rate applies to the notes mada
by customera of member banks and mse-
cured by the pledss of the bonds or
::tn?l;u-t‘-' The l!.lM“ must not have

ur of more than ninet at
ths timp of diseount. B

The Federa) Neserve Bank anpounced |
other diecount rates, but they were un-
changed from thoss that have fied,
The bank states that it sh not he
understood that the 1aten will uuaur-
ily remain so for any fAxed period of
time, for they must be governsd by bum- |
ness and monetary conditiens, Tha di-
reclors, however, ses nothing In the
presont altuation and outlook Indicating
changes,

F. R. B. Admits Guaranty Trust.

The application of the Guaranty
Trust Company for membership In the
Fedoral Reserve Bystem has been ap-

proved by the Federal Ressrve Board, |

according te Announcement made yes-
terday Ly tho Federal Reserve Bank of |
New York, The latter states that the |
formalities will be completed -hla the
truat company has d I'nr its stock

in the Reserve Pank. ¥
to ono of It ofl'}!

Trust will, according
cors, taka approximately $8,000,000

| atock of the Federal Reserve Bank of
New York.

|
MONEY AND EXCHANGE.

CALL RATES. B
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BANK CLEARINGS--New "rorl: exchanges,

TLI0S0F bainnces, #2087, Bosion, ox-

changes, HT, 561,68 'hqll Chi.
bi; balances, li,"?l‘i-

CARO, eXChanges, 34T,
ho, altimore, sxchanges, §8468,0806
8. Louis, mhm

ln'n 1460005,
BANK—Credit
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sann

wam-mc EXCHANGE—Doston, par: Chi-
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e, o0,

FOREIGN EXCHANGE

1 Rates nn
remaricable sirength in the foreign exchangs
markes yesterday.  Stoekholm exchange ad-
nn.m 10 36w, the hirhest price on record,

arm At 23160 mpd 2200 respestively,

while lire declined ' point. Swiss francs
and gullders 1mpro and peselaa ned
& points, “Sterling  fractionally rnd
Prench francs ateady

lla_
"rhw‘l“ rale (s quoted in
United smr cumw t is said to "hrw"
this conniry If less than

s said l.o be

oted in Torewgn nf"
o :;n.n " this mumm
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DECLINES CONTINUE, |0
| IN CURB SECURITIES

Wright - Martin in  Demand
| Again on Reports of Large
U. 8. Orders Booked.

Curb securities were weak yesterday,
although at times prices tended toward
higher levels, I the lufe deallngs stocks
wera especially heavy, Wright-Martin
| Alreraft was a firm feature, early buy-
lnc belng based on renswed reports that
the company had recelved Inrge orders
for machines from the Qovernment, Lut
all the advance was lost In the last hour

when (he prics declined a point from the ,
d.lr " top.

COTTON OPTIONS G0
T0 THE 26C. MARK

Reduced Crop Figures and
Growers' 30c. Declslon
Encourage Buying.

The cotton miarket showed continued
activity and excltement yesterday, with
W further ndvance of more than a cent &
pound. ‘Tueaday's reduced crop Aguren
made A stron: Impression on esntiment
aml much buying wias atiributed to for-
elgm and domestic trade interesta. The
| South was a moderate seller and at
|l|men renlizing wiss henvy, but it was
I' absporhed on reactions of about 40 poeints.

Prices rofiched the Lest lavels late,
with December selling at Ss.awc., or 128

Bethlehpm Bteel, a weak feature, mold | points above Tuesdiy's vlu'lrl: NEures
to & new low record, with a loss of 4 | and $11.60 A bale above the clowing
points at one time, It subsequently  price of Monday, The genasral list closed
rallled and sold within & point of Tues- | stendy nt & net advance of 105 to 128

Seand anvian Dallons exhibited

whlle rates on Denmark and Norway were |
Rubles |
wren falrly stosdy and closed 5 points higher, |

fday's final price. Weakness wnn nt-
tributed to the report that a syndleate
member had disposed of part of his
slock,

Trading in the rest of the list was
qulet. Merritt Ol lost almost a polnt
Chevrolet gained ground on light trad-
ing. Alr Reduction was agnin firm, well-
Ing more than 3 points up. Heoln Min-
ing and weveral of the lower priced min-
Ing shares wers weak, the first named
! falling almost a point.

Bonds were moderately dealt In, with
nolarge changes,

Bales and quotations follow:
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Huying was stimulated by the actlon
of colton growers In conference at New
Orleans on Tuesday In recommending
that cotton be held for A minimum prics
of 80¢c. a pound. HEmaller erop fAgures,
sombine] with the possibility of an early
| froet, tend to promote firmnoas AMONE
| growers for the Immediate future. Hadge
| #elling war not heavy enough to create
Jrontnrr sentiment, Immediate weather
conditions wera consldered favorahle |

The market opened fArm at an ad-]
vance of 80 to 48 pointa and quickly
wold 113 to 127 points net higher. Hesl- |
tatlon and Irresular fuctuatiors fol-
lowed, nfier which anothar wave of gen-
eral buying aent prices 129 to 130 pointa
abova Tuesday'n closing fAguwess. A
break then of about 40 points was partly l

recovered, pricea closing within 16 or 20
pointa of the top.
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Trustee

The Farmers' Loan and Trust Company

Nos. 16,18, 20 & 22 William Street
Branch Office, 476 Fifth Avenue

New York
PARIS

The New War Tax Law

The New Law enalyved and reduced 1o
mw,ﬂrdnhunm.

We have in press now and ready for final
revision
. 1—=The New War Tax Bill
annotated and indexed
2—A revised income tax chart

The new law is conveniently arranged for
reference.

more than pay for the cost of the Bond.

Send for our representative. He will explain

fully how you can protect your accounts and

relisve the strain. Our service is for Manu-

facturers and Jobbers only.

THE AI!RICAN CREDIT-INDEMNITY
0. OF NEW YORK

A. B. 'rmr :t Qeneral Eastern Manager

9ot Willlam 8t, Phone John 533-534-3365

New York City.

PROTECT
YOuR
ACCOUNTS

| LIMITED

offers the sarvices of ita BRANCHES at
PARIS, BORDEAUX, HAVRE, BIARRITZ

BORDEAUX - 23, Allées de Chartres.

AMERICAN NAVAL and MILITARY FORCES.

LLOYDS BANK (FRANCE)

for pegotiating V.3, Treasury Drafts, Cheques and Bank Notes,
and transacting all kinds of banking business.

An English-speaking staff ls in attendance,

Special arrangements can bea made for handling banking business in all
other towns throughout France, upon application.

HEAD OFFICE : LOMBARD STREET, LONDON, E.C.
PARIS OFFICE: 3, PLACE DE L'OPERA,
BIARRITZ - 10, Place de la Liberté,

and NICE,

HAVRE = 1, Rue de la Boursa. NICE - 8, Jardin du Roi Albert 1.
e —— — ——r - s

To Molders ol the 'rum ‘l‘nr (‘-mmlblu
Sit Per Cent. Notss a-
MARLIN ARMS C ll.l'tllx'l'lol. ,
due ann « 1910:
il’u-rurlr

Marlin muu { oy |
'or| pursusn |
i‘;‘:'r1|.{‘m££mm‘:“.kn'm..:“' vt

| Marlin .\.rmn

|Chlcago, B'il_l:llﬁgtdri'
Quincy R. R. Co.

IOWA DIVISION BONDS

&

‘u-nis:mngt mlu!ln ?: uu-II mul}‘ln ‘I:;mg ut;d ST
the Purchase and Redamption 0 thure Aw id i ' Ena:
| ‘\I‘-“‘klsi that the ’ g ‘onvertible Six | the (‘l\p}‘r";\'.. "i’| 4 r" lh-n'r;. : .’:I-l-':r"ltu-lfu ﬂf
| Poe Cant. Notes of u:- S Avin Avia ¢ COrPOTA- | Company, Gated o tomer 1, 1605, Lha suin of
| tion_wusd under such Note Agreement and §ERERS el B i
lwuﬂngu the fr-llum‘lnt nerial I'Iuiu ™ $231,771.93
N0 l» 4) a3 has beaen ot apucl Ter Lhe
o P Wi 102 cancellation for ¥
TG 1 110 Ronde peotired o
. 140 101 the lowest price, sut to ssces! par wnd
w7 acorued interest for Foar per cent. Bands
244 or 108 per cent. und acctued lulerest for
:1;1: Five per rent, Ilumlm
RN Bunlad progiom » #nld PBands, sn
I:"‘:f'l , dorssd “Prop u.l- ul l‘ Iln & . Jonwn Ill.il-
| st :”4 | #lon Bonds," wiil be redalved by tha under
| 210 T ';hl'flnm':l!'l‘. f;h-s ot -.! the -.;E Company,
and 200 3 entn ine, Tioston, Musm,
| yind Ahe unt!l Tharsday, ther I8, 1017, at 10
4 b7 o'clock A, M., when the bids will he opened
| M% oA and the aconptsd H'ds declnrs
[ Pl nan Interest on pccested linds will conse
{ nil 07 October 19, 1417
i i Tan 2
= "riq Kby EDWARD B 0 ONNOR, Casliler,
sl Ke7 Powtan (int Y
N0 S50 LR
:‘..! '::-I g.'“‘, DIVIDENDIN AND nnlw-cr.
oy i Bt | Ao =
104 1037 1067 New Yark, October 3, 1917
Hl; :'Il'l; ;(in;: 'l? the 'l'Iuldou of Prior Irntvr—neo sineck
1154 1160 1109
1220 1221 1341 Pere Mar b
| a0 s 1201 a qnnm ﬂlilway Company
L L 1827 Ata rogninr 1onrd of 1
| I0ms V4T 142 Feolura Bield 00t Le i- T.ohquarteriy
i '][ ; 1.:1_' 1",;; 1871 gl\':‘.--nl ar 1 per “alinrs MY wne
| m #cinred upon the Prinr "re hrom‘.o Btork
of the prine Ipal amount of §1,000 each, have of Pers Murg stis Hallw.y Cunipany |:.F
Pewny ddrnwn by Bankers Trust Cam abls Novemher 1 {10 stockcholdera f
wuch Trustee by b, for eedemption on L recard Oftalior 1) 7. wlthout the eloming

ber 3, 17, at the price of 104 per o f!af the transf r b N
i bt |-rln-l[\.1‘ mmount of each ---.-h My i .
bolorest meveusd o Novembor 7, 1017 Pay - ca
[|m it tlurr‘!ur will e tuadde on Novernber §
PIET, ot the offtes of BANKENRS TRURD
COMPANYY TRUATRR L, 10 Wall Strest, 10
tho Norotgh “of Manhaitan, Clty of New Yk,
pzalinst the surrender of such notes withe all
ured e wis  thereunto  appertatning
rot ol after Novembere 7, 1T, o further
interemt will necrue with respoct (o sabd notes
| ard ensh amil erery colipon nppertaining to
any such nobe which purpnrh o lts facs to
tnmlum after Novenber 7, 1917, slinll_becomio

and b nodl and v okl snything in sed Notes or
1 saikd coupons o in A agreemont contalnm) | |..-'-y.
1o the contrary notwithstandin Ihied

| AAHLIN RO RWELL C ORPORATION,
1w II“ u'} B ERIE, Se r-'nr\
Pinteel \,,. p R I T B

\\\lu\hl Tor

ELECTIONS AND MEETINGS, i e UL L GRS,
| e e i THD T 0E L
} Northern Pacific Rallrond Company, Atvidend of B Dol
Notice s heraby given that the smnua® - [0 of G on Aol
mpeeting of the stockholders of the NORTH. i 1% Lap il
ERN DPACIFIC RAILROAD COMPANY | ' Per shars p

will be held en Thursdiy, Octeber 18, 1617, IPT,::.”:T:'."" 1 =

ut twelve o'clonk noon, at No. 34 Nassau Bav: atabar 89
titraat, New Tork Clly, for the purposs of | "% ponar §
elnoting thirtean Directors of tha Company
to serve for ons year and untll thelr suec-
copsors are slectad, and for the transaction
of any business that may lawfully be
brouglit bafora the ;;“"““"
Ao

new dlvided
All ot
their b

abla
h aharen of
-ul'I: o'l nann

The dlvidend :a t-r\n' n tnle
$50 ahares intu which

Kholders wh
Zn Into sh

nenn

t Secretmbiy

ira Trust r“.rllﬂ

W --! Tura
1% PR
Frul'n-n
L6, 10170,
Hinior books
fera

llla \II\I“- tu

Batur

npan the
fhia Uipitnl Block In
B hinve ot mapvertat

ar of lm Par vn 1h

AT, Mhlnrr. ‘lhoul-! do s0 withour delay I orde
New anll He !ﬂ. 191 they may receiva 1;:- ;tll-"' i:’md pr t
— A LN, Sucratery
- afrMcE o
f TORONTO CLOSING. | CONSOLIDATED ARIZONA SMELTING €0,
New Yark,
Bid. Ask B4 Ask Tha secont lna it of the 41
Adaras ... 16 ix [Is - T % | declared on Junn from |h:!.v-1:' f
Hallay . ] T IMeMinley .. 84 Bt | earninms of 1000 um e
;'rn‘;ur lf" l“‘ |¥_Irl1n Corp ¢ 4N | per ahare) will be payahie N
iffalo | Nipin <Y B | 1915, to steckbiniders of ¢
I Chamb  Per. 1! u !I“lph n‘ - !0“ I:" \:!'ul' Octoter 1% ? h
‘"" a8 .. I 4% !Peierson 1.0 12 | mptingd by the It
(Orown Hes, M ;M Might of W a ] New Tn! tratinfer AK s siuck
ShNa : Rochesler .. 2 [ books will net Tusa
Sanece ..,... 1 ] FRANK W THOMPSON Treasurer
t [Silver Leaf 1 LI Rt 71T 7 i -
# ool 8 & |~ WESTINGHOUSE ELECTRIC
F';'Woll'raufn"."_ " H & MANUFACTURING COMEPANY,
lenra wn | I"' "I“"""'g’ l"“' lrn 1["1 crnts par
'I'OH(‘l'T‘!“ share) on the I I i ch of Wis Come
¥ Il ba patd Ov1 15, Wt
9 Newrny ... & 4 Ll ¥
A dividend of 1%, % (T34 rent »,
m&ﬂ;’h ! gvharo {rown. # 41" the COMMON KTOCK of 11 ; ".'..?":n: ¢
| Doms (‘nni’ [ r lI'rman D4 § [fienns Eading Sepe W, 1'0s patd ook
] i1 18 [Schumaches. 83 85 Roth
* Both dividend Yia to steckhol
Tlome -lu 137 Thomp Krim & 16 | (OO0 SO ",'1,‘."‘{; ¥ AL ';_l:“‘ g
ﬁbl-’ E::[ ' ‘} T E“;r' hl ‘r; 18 New York, SBeptamber 3, 1917 ok
omealake ¥ Y urhes 3
| Hollingee €0 % E% Tiwdale ... y | fovaLe -nrn AND ORUN ASCE (o,
(Eirkland 1, 44 t |Vipond ..... 8 " InEXND
MeIntyre ".'W Dome € 18 n At n mn-t'*r £ the Il-- A of I‘\‘rau -
Monets 10 :fl‘!llavn!ﬂ .‘jl'M. wad 0 Y ‘ompary
R . Feftneafsy O labe 1 aaT
terly. Aividend nf One rh- e '.,,.'|‘ 1'1"!
MONTBEAI. M. 1!“0:1!' (P30 per mhnre wns derlired nay
[— abln November 1, 18T, tn stoekholders of
| : vecard st olose of 1 shs Ldetaner 2, 1810,
raxilian R A;&:M Neu . Bk AN Erov il L B d
Can Car .. % Laurertide.. .. 11 WAL 1L IMCKAON, Trensursr
Can Car pf 60 Shiwin 3 v | iNepIAd . ATER P
Gan BT it g anaraen, il Y3 | INSPIRATION CONSOLIDKTED COPPER 0.
emen L ll rl‘nronlo Ris il . | _The Diirpstore hove this day deciarsd s
Coment .f Y | dividend of §2 00 per ghare, payible Mon-
ool Any, Qotaber 29, 1217 to gtoekhnldery of
New Orlenns Oottom Market. | 7of0rd & 300 @7clork BOaL. Thursday,
{ etoher 1] i
NEW ORLEANS, Ost B—Ruliah sentt. | New Torie €aptamrar 27 1047

mant earried ecotton up anothsr cent a | g W

Al LEY Trimarivas

ounfl to-Asy In tha face of heavy realls- |

}
|

nx of profits by recent huyers and a con-
side "Mll. val um: of hed |a||l|.1‘ by spnt PARIS MARKE'R
housen All monthe went above the $3 e———
rent level, with the clnes u n-l lain- of PAMIE, vt Trading quist an tha
62 tn 10T nlhtl Onnbir. . Deoe- | Boures to-ilay I'bres per oent. rontes, 80
her, 24 O5e.; J :I(u ﬁlnh ‘u. franca 10 contimen for oash. Bxchange on
May, 28,800 London 171 francs I8 eentimes. Wive per
widdaling, nu sénl lonn, 48 francs B8 eemtimas,

=




